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1820 South Main Street
Suite 100

Salt Lake City, Utah 84115

October 28, 19

l{r. Donald G. Prince
Division of State Lands
105 State Capitol Building
SaIt Lake City, Utah 84114

Re: Ivletalliferous Mineral Lease
Number 3428L

Dear Mr. Prince:

Find attached hereto our check in the amount of $618.80
for royalty due the State on the subject mineral lease.

The minerals mined under subject lease were uranium and
vanadium. We also attach hereto a copy of our settlement sheet
from Atlas Corporation along with calculations for distribution
of the funds received.

Should you need add.itional information, please let us know.

Very truly yours,

DWR:drg

Enclosures

cc: Division of Oil, Gas c .Mining

Presiden



SHELCO, rNe.
182C South Main Street

Suite 100
salt Lake city, utah 84115

Atlas Ore Lots *786,

Gross Amount

Freight

Mine Development

October 28, L977

SETTLEMENT I{L 3428L

#801 and *802:

$338 - s3

99.76

calculationTotal for royalty

State royalty @ L2\*

Shelco royalty @ 7tt
Net amount for distribution

618.80

37L.28

$5,388. 59

438.29

$4,950.40

990.08

$3,960.32



ATLAS MINERALS
DIVISION OF ATTAS CORPORATION

P. O. BOX 488

MOAB, UTAH
ORE SETTTEMENT

Receiving Stotion' Moob, Utoh

P.O.RoxlJ--

--natrksyil1er- 

utah -A473ll-.--

{e1! Jsllplgg&+e_,_ t97j-'_
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P_gl9__o_s!,1q,_ L9_7 7 __

$inirg clqim s.r.i42gr-
tot No. go2 Cu Price ' [ess Net

\ ' E &l J refinery domeslic copper wire bor quotolion overoge monih ending

SETTTEMENT ASSAYS
Dry Wclghf

Pounds

UrO.

.442 fi -
Development Allowonceu.9e _87-41_

Cu

_____*:.--
CONTENTS . TOUNDS

Tofol Volur

.69

AMOUNT

Ncf Wcighl
Poundr

Poy oh or [bs. @
Less Milling Chorge

%oo

_ar5OZ VZOS = e89.88 lbs. _A

TOTAL GROSS VATUE

DEDUCTIONS

NFT AMOUNT DUE:

For Office Use Only

Seller or Agent

I certify thot I om the lowful owner lor his outhorized representotivel of the ore describedobove, olso thot I hove the-legol right to tronsfer title tirereof to Atios Co.pororioi*-lt-i"f,
is,hereby done. Settlement for soid ore, os shown obove, is in occordonce with-the-ore
schedule in your ore purchose conrroct qnd is occepted oi corect.

Title
IPleose sign ond rerurn yeilow copy promprry os evidence of occeproncel



ATLAS MINERALS
DIVISION OF ATIAS CORPORATION

P. O. BOX 488

MOAB, UTAH
ORE SETTTEMENT

Receiving Stofion: Moob, Utoh
sTippER _gbelqe-i""rdse_r€4_ ___:__ -

P.O. Box 51_----*

c;;";;
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Mining Cloim g-1.- at'2g;
Lot No. 961 Cu Price ' Iess Net
* E &"MJ refinery domeslic copper wire bor quololion overoge monlh ending

:5'.-

| | il SETTLEMENT ASSAYS li GoNTENTS, I iL----_ _._.t;=_-_---

vroo
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t g{-'/, -'
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Less Milling Chqrge

%oo
1-.88% V2O5 = 463.7A lbs. V2O5 @ .67 x 2-287rO9

DEDUCTIONS AMOUNT

Ncr Weigtt
Poundr

Tolol Voloc

Poy

NET AMOUNT

For Office Use Only
' 
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obove,. olso thqt I hove the legol right to lronsfer tiile thereof lo Atlos Corporotion which
is_hereby done. Settlemenl for soid ore, os shown obove, is in occordqnce with lhe ore
schedule in your ore purchose conlroct qnd is occepted qr correcf.

Seller or Agent Iirte
lPlaose sign ond return yellow copy promptry os evidence of occeptoncel



ATLAS MINERALS
DIVISION OF ATTAS CORPORATION

P. O. BOX 488

MOAB, UTAH
eJ'ieci,
ah;;kee -
approvear -

ORE SETTTEMENT

Receiving Slotion: Moob, Utoh
SHI PPER __$he_lg.o_ Ig9 qfj lg_red

P.O. Box 55

--Beqks-v.d1e,-u-!ah---94734-_-'

4e4h s9 r-p 1"9-$ep-r_-- !97*Z-.
{g$*[*e19!-$-ep-q,,- :97Z

Mining Cloim S.L. 34291 _ _
lot No. 786 Cu Price ' Iess Nel
I E & MJ refinery domestic copper wire bor quololion overoge month ending:.'-::.

I II SFTTTEMENT ASSAYS
Dry Weight

Pounds

CONTENTS
Ncl Wcight

Poundr
%

H"o

'350

_i:
I

.156 "h :__
Development Allowonce 7B_55 _

o/o less ol

Po,l "h or
Less Milling Chorge

Lbs. @

. Houlose Al19yg!9e_19-1--g g5__ __ Per wel fon

%O'
L.L2% Y2O5 = 563.92 Lbs. V2O5__q.6_1 2-2s

TOTAL GROSS VATUE

DEDUCTIONS

tb.
T--

I

Per Tolol Volt c

L7

AMOUNT

25.L750 X

NET AMOUNT DUE:

For Office Use Only l.certify thot I om the lowful owner (or his oulhorized reprerentotivel of the ore derribed
obove,. olso thol I hove the legol right to lronsfer litle thereof to Atlos Corporotion which
is hereby done. Seitlemenl for soid ore, qs shown obove, is in occordonce with the ore
schedule in your ore purchose conlroct qnd is occepfed qs correcl.

Seller or Agenl

lPleose rign ond rerurn yellow copy promptly os evidence of occeptoncef

Tille


